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66�PHDQV�WKDW�\RX�PRGHO�DQG�DQLPDWH�XVLQJ�D�FRPSDUDWLYHO\�ORZ�

UHVROXWLRQ�SRO\JRQ�PHVK��ILJ�����EXW�ZKHQ�\RX�UHQGHU��WKH�SURJUDP�

G\QDPLFDOO\�VXEGLYLGHV�DQG�VPRRWKHV�WKH�PRGHO��ILJ����VR�\RX�JDLQ�D�
PXFK�KLJKHU�OHYHO�RI��VPRRWKQHVV��DQG�GHWDLO�DW�UHQGHU�WLPH��0RVW�PRGHO�

PDQLSXODWLRQ�LV�GRQH�XVLQJ�WKH�ORZ�UHV�PHVK��ZKLFK�DFWV�DV�D�ODWWLFH�

DURXQG�WKH�WUXH��VXEGLYLGHG�PRGHO��ILJ�����1HDUO\�HYHU\�VXUIDFH�LQ�WKH�

0U��3RWDWR�+HDG�SLFWXUH�DW�WKH�WRS�RI�WKLV�DUWLFOH�XVHG�66��7KH�IXOO�VL]H�
����;�����LPDJH�UHQGHUHG�LQ�DERXW���VHFRQGV�RQ�P\�$WKORQ�����JK]�
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8VLQJ�6XEGLYLVLRQ�6XUIDFHV�LQ�%OHQGHU�LV�UHDOO\�VLPSOH��,Q�WKH�(GLW%XWWRQV�

:LQGRZ��)��.H\��\RX�ZLOO�ILQG�WKH�IROORZLQJ�EXWWRQV�� 

 

7R�WXUQ�D�UHJXODU�PHVK�LQWR�D�VXEGLYLGHG�PHVK��MXVW�SUHVV�WKH�EXWWRQ�

FDOOHG��6XE6XUI���7KLV�LV�D�QRQ�GHVWUXFWLYH�RSHUDWLRQ���SUHVV�WKH�EXWWRQ�

DJDLQ�WR�JR�EDFN�WR�WKH�XQ�VXEGLYLGHG�PHVK��3OXV��LW�JHWV�EHWWHU����\RX�

FDQ�XVH�WKH�WZR�EXWWRQV�EHORZ�LW�WR�ILQH�WXQH�\RXU�66�H[SHULHQFH��7KH�

EXWWRQ�ODEHOOHG��6XEGLY�����OHWV�\RX�VHW�WKH�OHYHO�RI�VXEGLYLVLRQV��DV�
GHPRQVWUDWHG�E\�0U��3��� 
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6XEGLYLVLRQ�OHYHOV�RI������DQG�� 

)XUWKHUPRUH��SUHVVLQJ�WKH��QG�OLWWOH�QXPHULF�EXWWRQ�DOORZV�\RX�WR�VHW�WKH�

UHQGHU�WLPH�VXEGLYLVLRQ�OHYHO��,Q�XOWUD�FRRO�%OHQGHU�IDVKLRQ��ZH�QRZ�KDYH�

WKH�DELOLW\�WR�PDQLSXODWH�RXU�PRGHO�ZLWK�OLWWOH�RU�QR�VXEGLYLVLRQ�LQ�WKH��'�

YLHZSRUW��\HW�WHOO�%OHQGHU�WR�JR�DKHDG�DQG�UHQGHU�DW�D�KLJKHU�VXEGLYLVLRQ�

OHYHO� 
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,Q�FDVH�\RX�ZRQGHUHG��66�ZDV�LQYHQWHG�E\�DQG�IRU�WKH�FUHDWLYH�WHDP�DW�

3L[DU�IRU�XVH�LQ�ILOPV�OLNH�0RQVWHU
V�,QF���7R\�6WRU\���DQG�$�%XJ
V�/LIH��,Q�

DGGLWLRQ�WR�WKH�EHQHILWV�DOUHDG\�LOOXVWUDWHG��LW�VKRXOG�EH�REYLRXV�WKDW�66�
HQGV�LWVHOI�ZHOO�WR�IORZLQJ��RUJDQLF�IRUPV� 

1RWH���$Q\�PRGHOLQJ�WHFKQRORJLHV�WKDW�FRPSHWH�ZLWK�66"�7KHUH
V�UHDOO\�
RQO\�RQH���185%6���DQG�WKH�ZD\�WKLQJV�DUH�SDQQLQJ�RXW�WRGD\��LW�DSSHDUV�

WKDW�66�LV�WKH�ZLQQHU�LQ�WKH�DUHQD�RI�FKDUDFWHU�DQLPDWLRQ�DQG�

HQWHUWDLQPHQW��DQG�185%6�KDYH�D�PXFK�VWURQJHU�IRRWKROG�LQ�WKH�DUHD�RI�

KLJK�SUHFLVLRQ�PHFKDQLFDO�GHVLJQ�DQG�SURGXFW�YLVXDOL]DWLRQ� 

<RX
OO�EH�JODG�WR�NQRZ�%OHQGHU
V�66�LPSOHPHQWDWLRQ�KDV�D�VWURQJ�

SHGLJUHH��EHLQJ�EDVHG�RQ�VFLHQWLILF�SDSHUV�E\�&DWPXOO�DQG�&ODUN��WKH�
GXGHV�DW�3L[DU�ZKR�FUHDWHG�LW�� 

%RQH�'HIRUPDWLRQ�

7KH�QH[W�UHTXLUHPHQW�IRU�FKDUDFWHU�DQLPDWLRQ�LV�ERQH�GHIRUPDWLRQ��<RX�

DUH�DOPRVW�FHUWDLQO\�DZDUH�WKDW�WKLV�PHDQV�XVLQJ�VLPSOH��ERQH��REMHFWV�

DUUDQJHG�LQ�D��VNHOHWRQ��ZKLFK��ZKHQ�PRYHG��URWDWHG��RU�VL]HG��WUDQVIHU�

WKHVH�PRWLRQV�WR�D�SRO\JRQ�PHVK�ZKLFK�LV��DWWDFKHG��WR�WKH�VNHOHWRQ��LQ�
HVVHQFH�SURYLGLQJ�DQ�LQWXLWLYH���VKRUWKDQG��ZD\�WR�LQGLUHFWO\�PDQLSXODWH�

WKH�PDQ\��PDQ\�SRLQWV�WKDW�FRPSULVH�D�PRGHO��%\�ZD\�RI�H[DPSOH��KHUH�

LV�0U��3
V�VNHOHWRQ�� 

 

1RZ��LI�\RX�DUH�QHZ�WR�DOO�WKLV��WKH�IROORZLQJ�PD\�QRW�VHHP�SDUWLFXODUO\�
SURIRXQG�WR�\RX��EXW�LW
V�UHDOO\�TXLWH�FRRO�IURP�D�ZRUNIORZ�VWDQGSRLQW���

%OHQGHU�DOORZV�\RX�WR�FUHDWH�D�FRPSOH[�KLHUDUFK\�RI�ERQHV�LQWR�D�

VNHOHWRQ��LW
V�FDOOHG�DQ��DUPDWXUH��LQ�%OHQGHU���WKHQ�KDYH�DQ\�QXPEHU�RI�

VHSDUDWH�PRGHOV�DWWDFKHG�WR�WKH�VNHOHWRQ��,Q�P\�H[DPSOH��0U��3
V�KHDG��

H\HV��DUPV��KDW��HWF��DUH�DOO�VHSDUDWH��XQUHODWHG�PHVKHV���LQ�RWKHU�ZRUGV�
WKH�PRGHO�FRPSRQHQWV�GR�QRW�DOO�QHHG�WR�EH�SDUW�RI�WKH�VDPH�PHVK�LQ�

RUGHU�WR�EH�FRQWUROOHG�E\�D�VLQJOH�DUPDWXUH��:H
OO�VHH�VKRUWO\�KRZ�WR�OLQN�

WKH�PHVKHV�DQG�WKH�ERQHV�WRJHWKHU��VR�VWD\�ZLWK�PH��� 

*RRG�1HZV�DQG�D�%XJ���
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V�ZRUWK�PHQWLRQLQJ�WKDW�DQ�DUPDWXUH�FDQ�DFWXDOO\�EH�PRGLILHG�VOLJKWO\�

WR�SURYLGH�D�ERQH�V\VWHP�IRU�PXOWLSOH�PRGHOV��SURYLGHG�WKH�PRGHOV�XVH�
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WKH�VDPH�QDPLQJ�FRQYHQWLRQV�IRU�WKH�ERQHV�DQG�WKH�SDUWV�RI�WKH�ERG\�WKH�

ERQHV�GHIRUP��7KLV�LV�DFFRPSOLVKHG�E\�VHWWLQJ�XS�DQ�DUPDWXUH�ZLWK�

VHQVLEOH�ERQH�QDPHV�OLNH��OHIW�ELFHS����QHFN���HWF���WKHQ�VDYLQJ�WKH�EOHQG�
ILOH��/DWHU��\RX�EULQJ�WKH�DUPDWXUH�LQWR�DQ\�RWKHU�EOHQG�ILOH�E\�SUHVVLQJ�

6+,)7�)��NH\��/RDG�/LEUDU\��DQG�EURZVH�WR�ILQG�WKH�DUPDWXUH�DQG�ORDG�LW�

LQ��<RX�FDQ�WKHQ�DGMXVW�WKH�SRVLWLRQV�RI�WKH�MRLQW�VR�WKDW�WKH\�DOLJQ�ZHOO�

ZLWK�\RXU�QHZ�PRGHO��,I�\RX�KDYH�VHW�XS�WKH�PRGHO�FRUUHFWO\��ZKLFK�ZH
UH�
DERXW�WR�VHH�KRZ�WR�GR���WKH�DUPDWXUH�VKRXOG�ZRUN�ILQH��7KDW�PHDQV�\RX�

FDQ�FUHDWH�D�EDVLF�ELSHG�ULJ�ZKLFK�FRXOG�EH�UHXVHG�DV�D�GHIRUPDWLRQ�

V\VWHP�IRU�DQ\�QXPEHU�RI�GLIIHUHQW�FKDUDFWHUV��,Q�IDFW��DQ\�DFWLRQV��VXFK�

DV�D�SXQFK��NLFN��RU�ZDON�F\FOH��WKDW�DUH�GHILQHG�IRU�WKH�DUPDWXUH�$/62�

DUH�DXWRPDJLFDOO\�LPSRUWHG��+2:(9(5��ZKHQ�\RX�EURZVH�WKH�EOHQG�ILOH��
GR�QRW�WU\�WR�GR�WKLV�E\�SXOOLQJ�WKH�DUPDWXUHV�LQ�YLD�WKH�
DUPDWXUHV
�IROGHU�

��\RX�KDYH�WR�JR�LQWR�WKH�
REMHFWV
�IROGHU���WKH�DUPDWXUH�ZLOO�EH�WKHUH� 

2.��/HW
V�JHW�URFNLQ
�� 

���&UHDWLQJ�$UPDWXUHV���SUHVV�WKH�VSDFHEDU�DQG�GR�WKH�REYLRXV���FOLFN�

�$UPDWXUH��� 

 

$V�ORQJ�DV�\RX�NHHS�FOLFNLQJ�ZLWK�\RXU�OHIW�PRXVH��QHZ�ERQHV�DUH�DGGHG�
WR�WKH�DUPDWXUH��+LW�(6&�NH\�WR�VWRS�DGGLQJ�ERQHV�WR�WKH�LQLWLDO�DUPDWXUH�

\RX
YH�FUHDWHG��$IWHU�\RX�FUHDWH�DQ�DUPDWXUH��\RX�FDQ�VHOHFW�D�MRLQW�ZLWK�

\RXU�ULJKW�PRXVH�EXWWRQ�DQG�SUHVV�WKH�(�NH\�WR�H[WUXGH�DGGLWLRQDO�ERQH�

VHJPHQWV��EXLOGLQJ�XS�WKH�DUPDWXUH�WR�\RXU�UHTXLUHPHQWV�� 
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���EXW�NHHS�LQ�PLQG�\RX�PD\�127�H[WUXGH�D�QHZ�ERQH�IURP�WKH�URRW�QRGH�

RI�WKH�VNHOHWRQ�DV�VKRZQ�KHUH�� 

 

<RX�PD\�DOVR�VLPSO\�DGG�PRUH�DUPDWXUHV�YLD�WKH�PHQX�WKH�VDPH�ZD\�
\RX�GLG�LQLWLDOO\��LQ�RUGHU�WR�DGG�PRUH�ERQHV�WR�WKH�VWUXFWXUH��,I�\RX�QHHG�

WR�GHOHWH�D�ERQH��\RX�0867�VHOHFW�ERWK�HQGV�RI�WKH�ERQH��VR�WKH�HQWLUH�

ERQH�LV�KLJKOLJKWHG��QRW�MXVW�D�MRLQW� 

 

%RQHV�DGGHG�WKLV�ZD\�DUH�QRW�KLHUDUFKLFDOO\�OLQNHG�WR�WKH�RWKHU�ERQHV�LQ�

WKH�DUPDWXUH��EXW�WKH\�DOO�DUH�FRQVLGHUHG�SDUW�RI�WKH�VDPH�DUPDWXUH�

REMHFW��7KLV�KDV�D�EHDULQJ�RQ�WKH�NLQHPDWLF�FKDUDFWHULVWLFV�RI�WKH�

DUPDWXUH��5LJKW�QRZ��LI�,�ZHUH�WR�URWDWH�WKH�ILUVW�ERQH�,�FUHDWHG��WKH�

VHFRQG�DQG�WKLUG�RQH�ZRXOG�EH�PRYHG�DV�ZHOO�LQ�IRUZDUG�NLQHPDWLF�
IDVKLRQ��,Q�RWKHU�ZRUGV��ERQH����LV�WKH�SDUHQW�RI�ERQHV����DQG�����

)RUWXQDWHO\��LW�LV�SRVVLEOH�WR�FRPSOHWHO\�FKDQJH�WKH�KLHUDUFK\�ODWHU��E\�

VLPSO\�FKDQJLQJ�WKH�SDUHQW�FKLOG��UHODWLRQVKLSV��ZKLFK�\RX
OO�VHH�KRZ�WR�

GR�VRRQ��� 

/LNH�PRVW�%OHQGHU�2EMHFWV��\RX�DFFHVV�WKH�DUPDWXUH�VXE�REMHFW��HGLW��

PRGH�ZLWK�WKH�7$%�NH\��8VH�HGLW�PRGH�WR�PRYH�WKH�MRLQWV�DURXQG�WR�
SRVLWLRQ�WKHP�FRUUHFWO\�ZLWKLQ�\RXU�PRGHO��,I�\RX�ZDQW�WR�JUDE�$//�WKH�

ERQHV�LQ�D�VLQJOH�DUPDWXUH�FKDLQ��JUDE�DQ\�MRLQW��WKHQ�SUHVV�WKH�/NH\�

�VHOHFW�OLQNHG�� 

,�VKRXOG�SRLQW�RXW�WKDW�ERQHV�6+28/'�EH�SODFHG�ZLWKLQ�\RXU�PRGHO��,�

KDG�VSHFXODWHG�WKDW�SHUKDSV�\RX�FRXOG�SODFH�WKH�ERQHV�DZD\�IURP�WKH�

PRGHO�DV�LOOXVWUDWHG�KHUH�� 
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,QVWHDG�RI�WKH�PRUH�LQWXLWLYH�DUUDQJHPHQW�� 
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%XW�WKLV�GRHV�QRW�ZRUN��EHFDXVH�WKH�DUPDWXUH�XVHV�WKH�ERQHV
�MRLQW�D[LV�

DV�D�JOREDO�FHQWHU�RI�URWDWLRQ��VR�LQVWHDG�RI�JHWWLQJ�WKH�SURSHU�
GHIRUPDWLRQ�OLNH�WKLV�� 

 

$Q�RIIVHW�DUPDWXUH�JLYHV�\RX�WKLV��HQWLUHO\�XVHOHVV�GHIRUPDWLRQ�� 

 

6R��LI�\RX�WKLQN�\RX�PLJKW�ZDQW�WR�EH�DEOH�WR�PDQLSXODWH�\RXU�DUPDWXUH�

ZLWK�WKH�PRGHO�HQWLUHO\�RXW�RI�WKH�ZD\��DQG��\HV��\RX�YHU\�ZHOO�PLJKW���

WKH�VROXWLRQ�LV�WR�VLPSO\�SODFH�WKH�DUPDWXUH�LQ�D�GLIIHUHQW�OD\HU��DQG�WXUQ�

RII�WKH�OD\HU�FRQWDLQLQJ�WKH�PRGHO�LQ�RUGHU�WR�KLGH�LW�ZKHQ�GHVLUHG� 

��25��DQ�HTXDOO\�JURRY\�VROXWLRQ��� 

6WUiQND�þ����]���7KH�%OHQGHG�3ODQHW

���������KWWS���GHY�QHZPHGLDZRU[�FRP�MRKQQ\E�ESODQHW�WXWBFKDUDQLP�KWP



8VH�D�URWDWLRQDO�FRQVWUDLQW���,W
V�ZRUWK�WDNLQJ�D�PRPHQW�KHUH�WR�WDON�

DERXW�FRQVWUDLQWV�ZLWKLQ�D�VNHOHWRQ��EHFDXVH�WKH\�FDQ�EH�D�PDMRU�

KHDGDFKH�VDYHU��7KH�LGHD�EHKLQG�D�FRQVWUDLQW�LV�WKDW�\RX�DUH�IRUFLQJ�RQH�
REMHFW�WR�EH��FRQVWUDLQHG��WR�DQRWKHU�REMHFW�LQ�VRPH�ZD\��)RU�H[DPSOH��D�

�&RS\�5RWDWLRQ��FRQVWUDLQW�IRUFHV�WKH�FRQVWUDLQHG�REMHFWV�URWDWLRQ�WR�

SHUIHFWO\�PDWFK�WKH�URWDWLRQ�RI�DQRWKHU�REMHFW� 

$OO�\RX�QHHG�WR�GR�LV�FUHDWH�D�GXPP\�ERQH�LQ�WKH�VNHOHWRQ�WKDW�GRHV�QRW�

GLUHFWO\�FRQWURO�DQ\�YHUWLFHV��3ODFH�WKLV�ERQH�VRPHZKHUH�RXW�RI�WKH�ZD\��

ZKHUH�LW�LV�QRW��PL[HG�LQ��ZLWK�D�EXQFK�RI�RWKHU�ERQHV�DQG�RU�\RXU�PRGHO�

��VRPHZKHUH�\RX�FDQ�UHDFK�LW�HDVLO\�RQ�RWKHU�ZRUGV��7KHQ�VLPSO\�
FRQVWUDLQ�WKH�URWDWLRQ�RI�WKH�GHIRUPLQJ�ERQH�WR�WKH�GXPP\� 

:KHUH�LV�WKLV�XVHIXO"�:HOO��VD\�\RX�KDYH�D�GHQVH�PRGHO�ZLWK�D�GHWDLOHG�

VNHOHWRQ��DQG�\RX
UH�JRLQJ�WR�UHTXLUH�D�ORW�RI�DQLPDWLRQ�RI�WKH�KDQG��

'ULOOLQJ�GRZQ�LQWR�D�FRPSOH[�VFHQH�WR�JUDE�DQG�PDQLSXODWH�ILQJHU�ERQHV�

FDQ�EH�DQ�H[HUFLVH�LQ�IUXVWUDWLRQ�� 

,QVWHDG��JUDE�WKH�ILQJHU�ERQH�MXVW�RQH�WLPH��DQG��DIWHU�JRLQJ�WR�WKH�

FRQVWUDLQW�EXWWRQV�ZLQGRZ��VHH�EHORZ���DGG�D��FRS\�5RWDWLRQ�FRQVWUDLQW�� 

 

:KHUH�LW�VD\V�2%���VLPSO\�W\SH�WKH�QDPH�RI�WKH�DUPDWXUH�WKLV�ERQH��DQG�
WKH�GXPP\�ERQH�,�MXVW�PHQWLRQHG��DUH�SDUW�RI��2QFH�\RX�GR�WKLV��WKH�

IROORZLQJ�DSSHDUV�� 

 

1RZ�W\SH�WKH�QDPH�RI�WKH�FRQVWUDLQLQJ�ERQH��WKH�GXPP\���1RZ��
ZKHQHYHU�\RX�URWDWH�WKH�GXPP\�ERQH��WKH�ERQH�LQ�WKH�KDQG�URWDWHV�

H[DFWO\�WKH�VDPH�ZD\��9HU\�XVHIXO��� 

,03257$17�9(56,21������)($785(��DQG�LW
V�D�ELJJLH�� 

,I�\RX�JUDE�DQ\�ERQH��RU�DQ\�RWKHU�REMHFW��IRU�WKDW�PDWWHU��DQG�SUHVV�WKH�

5.H\�WR�URWDWH�LW��WKHQ�LPPHGLDWHO\�SUHVV�[�\��RU�]��WKH�URWDWLRQ�ZLOO�EH�

FRQVWUDLQHG�WR�WKH�JOREDO�[�\��RU��]�D[LV��7KDW
V�NLQG�RI�FRRO��EXW�KHUH
V�

WKH�ELJJLH����LI�\RX�SUHVV�5NH\��WKHQ�[�\��RU�]�7:,&(��H�J��5�<�<���WKH�
URWDWLRQ�LV�FRQVWUDLQHG�WR�WKH�REMHFWV�/2&$/�[�\��RU�]�D[LV��7KLV�PHDQV�
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\RX�GRQ
W�KDYH�WR�URWDWH�DURXQG�WKH�VFHQH�LQ�RUGHU�WR�ILQG�D�SRVLWLRQ�

SHUSHQGLFXODU�WR�\RXU�REMHFW�DQG�JHW�LW�WR�URWDWH�WKH�ZD\�\RX�ZDQW�LW�WR��
:LWK�ERQHV��E\�GHIDXOW��WKH�ORFDO�[�DQG�]�D[HV�URWDWH�WKH�ERQH�DQG�WKH�<�

D[LV�LV�WKH�UROO�D[LV� 

7KH�QH[W�VWHS�WR�FUHDWLQJ�D�XVHIXO�VNHOHWDO�GHIRUPDWLRQ�V\VWHP�LV�

WR�VRPHKRZ�OLQN�WKH�ERQHV�WR�WKH�PRGHO��:H
OO�EUHDN�LW�DOO�GRZQ�LQ�

GHWDLO��EXW�EULHIO\��WKH�ZD\�LW�ZRUNV�LV�WKDW�\RX����1DPH�DOO�\RXU�ERQHV��

WKHQ����DVVLJQ�FOXVWHUV�RI�YHUWLFHV�IURP�\RXU�PRGHO�V�WR�QDPHG�YHUWH[�
JURXSV��DQG����PDNH�GDUQ�VXUH�WKH�QDPHV�RI�WKH�ERQHV�DQG�WKH�QDPHV�

RI�WKH�YHUWH[�JURXSV�PDWFK� 

*HW�LW"�:H
OO�QDPH�D�ERQH��ULJKWBIRUHDUP���DQG�ZH
OO�DOVR�FUHDWH�D�YHUWH[�

JURXS�FDOOHG��ULJKWBIRUHDUP���,I�WKH�PRGHO�LV�SDUHQWHG�WR�WKH�DUPDWXUH��

WKH�ERQH�ZLOO�DXWRPDWLFDOO\�GHIRUP�DQ\�YHUWH[�JURXS�WKDW�KDV�WKH�VDPH�

QDPH��(OHJDQWO\�VLPSOH�DQG�LQWXLWLYH��LV�LW�QRW" 

6WHS�2QH���1DPH�\RXU�ERQHV��:KDW�\RX�GR�LV�HQWHU�HGLW�PRGH�IRU�WKH�

DUPDWXUH��,Q�WKH�HGLWEXWWRQV�ZLQGRZ��)��.H\��KHUH�LV�ZKDW�\RX
OO�VHH�� 

�� 

+PPP���6RPHWKLQJ�DSSHDUV�WR�EH�DPLVV���ZKHUH�DUH�DOO�WKH�ERQHV"�,Q�

IDFW��LI�\RX�ULJKW�PRXVH�FOLFN�RQ�D�ERQH�WR�VHOHFW�LW��QRWKLQJ�KDSSHQV��

7KLV�LV�D�OLWWOH�ZHLUG��EXW�WKH�VHFUHW�LV�WKDW�\RX�KDYH�WR�KLW�WKH��$��NH\�
�ZLWK�\RXU�PRXVH�RYHU�WKH��'�ZLQGRZ��REYLRXVO\���VR�WKDW�DOO�WKH�ERQHV�

LQ�WKH�DUPDWXUH�DUH�VHOHFWHG���DOO�WKH�ERQHV�ZLOO�WXUQ�\HOORZ��,Q�WKH�FDVH�

RI�0U��SRWDWR�KHDG��GRLQJ�VR�UHYHDOHG�WKLV�PHVV�� 

 

6WUiQND�þ����]���7KH�%OHQGHG�3ODQHW

���������KWWS���GHY�QHZPHGLDZRU[�FRP�MRKQQ\E�ESODQHW�WXWBFKDUDQLP�KWP



:KLFK��ZKHQ�YLHZHG�D�OLWWOH�FORVHU��ORRNV�OLNH�WKLV�� 

 

7HFKQLFDOO\�\RX�GR�127�KDYH�WR�VHOHFW�DOO�WKH�ERQHV�LQ�DQ�DUPDWXUH�
REMHFW�WR�EH�DEOH�WR�HGLW�WKHLU�QDPHV�DQG�ZKDWQRW��,Q�IDFW��LW
V�DFWXDOO\�D�

OLWWOH�HDVLHU�LI�\RX�XVH�WKH�/NH\��VHOHFW�OLQNHG��LQVWHDG�RI�WKH�$NH\��VHOHFW�

DOO���EHFDXVH�WKDW�ZD\�\RX�FDQ�PHVV�ZLWK�D�VLQJOH�DUPDWXUH�DW�D�WLPH� 

1RZ��EHIRUH�\RX�JHW�DOO�GLVFRXUDJHG�DQG�GURS�RXW�ULJKW�QRZ��OHW�PH�WHOO�

\RX�WKLV�LV�SUREDEO\�WKH�PRVW�ERULQJ�DQG�WHGLRXV�SDUW�RI�WKH�ZKROH�

SURFHVV��,I�\RX�FDQ�JHW�WKURXJK�WKLV��\RX
UH�KDOIZD\�KRPH��<RX�KDYH�WR�
JR�WKURXJK�DQG�PDNH�VXUH�DOO�WKH�ERQHV�KDYH�DSSURSULDWH�QDPHV�WKDW�

UHSUHVHQW�WKHLU�IXQFWLRQ��DQG�HQVXUH�WKDW�WKH�KLHUDUFKDO�UHODWLRQVKLS�

EHWZHHQ�ERQHV�LV�FRUUHFW�� 

7KLV�LV�LPSRUWDQW���%OHQGHU�KDV�D��SRVH�IOLSSLQJ��RSWLRQ��7KLV�PDNHV�LW�

SRVVLEOH�WR�FUHDWH�KDOI�DQ�DQLPDWLRQ�VXFK�DV�D�ZDON�F\FOH��H�J����WKH�ULJKW�

IRRW�WDNHV�D�VWHS���WKHQ�%OHQGHU�FDQ�DXWRPDWLFDOO\�FUHDWH�WKH�RSSRVLQJ�
PRWLRQ��WKH�OHIW�IRRW�VWHS���+RZHYHU��LI�\RX�ZDQW�WR�WDNH�DGYDQWDJH�RI�

WKLV�RSWLRQ��\RX�0867�QDPH�\RXU�ERQHV�XVLQJ�FRQYHQWLRQDO�VXIIL[HV�VR�

%OHQGHU�NQRZV�ZKLFK�ERQHV�DUH�V\PPHWULFDOO\�FRUUHVSRQGLQJ�WR�HDFK�

RWKHU��6R��QDPH�WKH�ULJKW�WKLJK�ERQH��WKLJK�U��25��WKLJK�ULJKW��DQG�QDPH�
WKH�OHIW�WKLJK�ERQH��WKLJK�O��25��WKLJK�OHIW���,I�\RX�OLNH�WR�GR�DEVROXWHO\�

(9(5<7+,1*�E\�KDQG��\RX�PD\�VDIHO\�LJQRUH�WKLV�FRQYHQWLRQ���� 

1RZ��FDQ�,�JLYH�\RX�D�OLWWOH�DGYLFH�EHIRUH�\RX�JR�WRR�IDU�ZLWK�WKLV�RQ�\RXU�

RZQ"�:KHQ�\RX�DUH�FUHDWLQJ�DUPDWXUHV��VHOHFW�WKHP�DOO�HYHU\�WLPH�\RX�

DGG�D�IHZ�ERQHV���OLNH�,�MXVW�GHVFULEHG���DQG�QDPH�WKHP�DV�\RX�JR��,W�

FDQ�EH�D�KDLU\�PHVV�ORRNLQJ�DW�D�EXQFK�RI�ERQHV�WKDW�KDYH�EHHQ�JLYHQ�
GHIDXOW�QDPHV�E\�%OHQGHU��DQG�\RX�KDYH�WR�WU\�WR�ILJXUH�RXW�PDQXDOO\�

WKDW��ERQH������LV�DFWXDOO\��ULJKW�VKLQ���,W�FDQ�EH�GRQH���\RX�VLPSO\�KLGH�

DOO�WKH�ERQHV�H[FHSW�RQH�E\�SUHVVLQJ�WKH��KLGH��EXWWRQV�RQ�WKH�OHIW��WKHQ�

VHH�ZKLFK�ERQH�LV�OHIW�RYHU�DQG�QDPH�LW�DSSURSULDWHO\��3OXV��E\�ORRNLQJ�DW�

WKH��FKLOG�RI��SRSXSV��\RX�FDQ�VRUW�RI�ILJXUH�RXW�ZKLFK�ERQH�LV�ZKLFK��$QG�
LQ�DOO�IDLUQHVV��ERQHV�DUH�QDPHG�LQ�VHTXHQWLDO�RUGHU�DFFRUGLQJ�WR�WKH�

RUGHU�\RX�FUHDWHG�WKHP��%XW��WKDW
V�UHDOO\�GRLQJ�WKLQJV�WKH�KDUG�ZD\��

6DYH�\RXUVHOI�VRPH�VWUHVV�DQG�QDPH�ERQHV�DV�\RX�JR�� 

7KH�EXWWRQV�ODEHOHG��,.��LQGLFDWH�WKH�URRW�RI�D�NLQHPDWLF�FKDLQ��%\�

GHIDXOW�FKDLQV�DUH�NLQHPDWLFDOO\�OLQNHG��7KLV�PHDQV�WKDW�\RX�FDQQRW�PRYH�

WKH�FKLOG�ERQH��127�ODEHOHG�,.��DZD\�IURP�LW
V�SDUHQW��ODEHOHG�,.���<RX�
FDQ�URWDWH�WKH�FKLOG�DOO�\RX�ZDQW��EXW�LW�LV�ORFNHG�WR�WKH�MRLQW�EHWZHHQ�WKH�

ERQHV��,I�\RX�GLVDEOH�WKH�,.�UHODWLRQVKLS��WKH�FKLOG�ERQH�FDQ�EH�PRYHG�

DZD\�IURP�WKH�SDUHQW�ERQH��,Q�PRVW�FDVHV�WKLV�LV�QRW�D�SDUWLFXODUO\�XVHIXO�

WKLQJ�WR�GR� 
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1RZ��IHHO�IUHH�WR�PHVV�ZLWK�WKLV�LI�\RX�ZDQW�WR��EXW�IRU�PRVW�RI�XV�WKH�

HQWU\�EXWWRQV�ODEHOHG��'LVW��DQG��:HLJKW��DUH�RI�QR�XVH�ZKDWVRHYHU��

7KH\�DUH�D�KROGRYHU�IURP�%OHQGHU
V�ROG�ERQH�GHIRUPDWLRQ�V\VWHP��ZKHUH�
WKHUH�ZDV�QR�ZD\�WR�VSHFLI\�ZKLFK�YHUWLFHV�ZHUH�LQIOXHQFHG�E\�ZKLFK�

ERQH��,W�RQO\�FRPHV�LQWR�SOD\�LI�\RX�SDUHQW�D�PRGHO�WR�DQ�DUPDWXUH��EXW�

GRQ
W�ERWKHU�WR�VHW�XS�DQ\�YHUWH[�JURXSV��,Q�WKLV�LQVWDQFH��%OHQGHU�KDV�WR�

G\QDPLFDOO\�FDOFXODWH�WKH�GHIRUPDWLRQV�EDVHG�RQ�WKH�SUR[LPLW\�RI�ERQHV�
WR�WKH�PHVK�YHUWLFHV��7KLV�V\VWHP�ZDV�NLQG�RI�ZRUNDEOH��EXW�EHOLHYH�PH��

WKH�QHZ�YHUWH[�JURXS�GHIRUPDWLRQ�V\VWHP�LV���������PRUH�UHOLDEOH�DQG�

HDVLHU�WR�ZRUN�ZLWK��SOXV�LW
V�D�/27�IDVWHU��
1XII�VDLG� 

2.��\RX
YH�QDPHG�DOO�\RXU�ERQHV��+RZ�WR�JHW�WKH�PRGHO�WR�EHKDYH"�,W
V�

UHDOO\�SUHWW\�VLPSOH��VLPSO\�VHOHFW�\RXU�PRGHO�DQG�HQWHU�HGLW�PRGH��7$%�

NH\���2Q�WKH�(GLW%XWWRQV�SDJH��)��NH\���ORRN�IRU�WKLV�JURXS�RI�EXWWRQV�� 

 

/HW
V�JR�WKURXJK�WKH�SURFHVV�VWHS�E\�VWHS��,
OO�VKRZ�\RX�KRZ�,�GR�LW��
XVLQJ�D�YHU\�VLPSOH�EDOO�PRGHO�DQG���ERQH�DUPDWXUH�DV�VKRZQ�EHORZ��,�

DOUHDG\�QDPHG�WKH�ERQHV��KL��DQG��OR��IRU�REYLRXV�UHDVRQV�� 

 

7KH�PRUH�FRPSOH[�WKH�PRGHO�DQG�ERQH�V\VWHP��WKH�ORQJHU�WKLV
OO�WDNH��

EXW�,�ZDV�DEOH�WR�ULJ�0U��3RWDWR�+HDG�SHUIHFWO\�LQ�DERXW�D�KDOI�DQ�KRXU��,�

WKLQN�\RX
OO�DJUHH�WKLV�LV�D�SUHWW\�V\VWHPDWLF�DQG�HIILFLHQW�DSSURDFK� 

)LUVW�RII��JR�DKHDG�DQG�FUHDWH�WKH�YHUWH[�JURXSV��<RX�GR�WKLV�E\�SUHVVLQJ�

�1HZ��� 
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<RX�ZLOO�WKHQ�VHH�D�QHZ�YHUWH[�JURXS�LQ�WKH�GURS�GRZQ�OLVWLQJ��7\SH�D�
QDPH�WKDW�LV�H[DFWO\�WKH�VDPH�DV�WKH�QDPH�RI�WKH�ERQH�\RX�LQWHQG�WR�

PDWFK�XS�ZLWK�WKLV�YHUWH[�JURXS��.HHS�LQ�PLQG�WKHVH�QDPH�$5(�FDVH�

VHQVLWLYH���+L��DQG��KL��DUH�WZR�GLIIHUHQW�QDPHV�� 

 

<RX�FDQ�JR�DKHDG�DQG�FUHDWH�D�YHUWH[�JURXS�IRU�DOO�\RXU�ERQHV��7KLV�

PLJKW�VHHP�FRXQWHULQWXLWLYH�LI�\RX�DUH�QRW�IDPLOLDU�ZLWK�%OHQGHU
V�REMHFW�

RULHQWHG�GDWD�VWUXFWXUH��:KHQ�\RX�FUHDWH�WKH�YHUWH[�JURXSV��\RX�DUH�

UHDOO\�MXVW�FUHDWLQJ�D�FRQWDLQHU�REMHFW�WKDW�FDQ�KDYH�DQ\�QXPEHU�RI�
YHUWLFHV�DGGHG�WR�LW�ODWHU��,�IRXQG�WKLV�FRQIXVLQJ�DW�ILUVW���,�WKRXJKW�LI�,�

VHOHFWHG�D�EXQFK�RI�YHUWLFHV��WKHQ�FUHDWHG�D�9HUWH[�*URXS��WKH�VHOHFWHG�

YHUWLFHV�ZRXOG�DXWRPDWLFDOO\�%(�WKDW�9HUWH[�*URXS��1RW�VR��$V�,�VDLG��DOO�

\RX�DUH�GRLQJ�QRZ�LV�FUHDWLQJ�HPSW\�9HUWH[�*URXSV��:H�ZLOO�DVVLJQ�

VSHFLILF�YHUWLFHV�WR�WKHVH�JURXSV�QH[W� 

,�DVVXPH�\RX�FUHDWHG�ERWK�D��KL��DQG�D��OR��9HUWH[�*URXS�LI�\RX�DUH�
IROORZLQJ�DORQJ��7KH�RUGHU�RI�RSHUDWLRQV�LV�DV�IROORZV�WR�DYRLG�FRQIXVLRQ�� 

���6HOHFW�WKH�DSSURSULDWH�YHUWLFHV�RQ�\RXU�PRGHO�� 

 

���0DNH�VXUH�\RX�KDYH�WKH�DSSURSULDWH�9HUWH[�*URXS�VHOHFWHG�LQ�WKH�

9HUWH[�*URXS�GURSGRZQ�VHOHFWRU����KL��LQ�WKLV�FDVH�� 

���$VVLJQ�WKH�VHOHFWHG�YHUWLFHV�WR�WKLV�9HUWH[�*URXS�E\�SUHVVLQJ�WKH�
�$VVLJQ��EXWWRQ� 

���1RZ�WR�DYRLG�FRQIXVLRQ��SUHVV�WKH�%XWWRQ�ODEHOHG��'HVHOHFW���7KH�IDFW�
WKDW�DOO�WKH�VHOHFWHG�YHUWLFHV�DUH�QRZ�XQVHOHFWHG�DVVXUHV�\RX�WKDW�

%OHQGHU�KDV�FRUUHFWO\�DVVLJQHG�WKHVH�YHUWLFHV�WR�WKLV�SDUWLFXODU�9HUWH[�

*URXS��,I�WKHUH�LV�DQ\�GRXEW�LQ�\RXU�PLQG��VLPSO\�SUHVV��6HOHFW��WR�VHH�
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WKDW�DOO�WKH�YHUWLFHV�LQ�WKLV�JURXS�DUH�QRZ�RQFH�DJDLQ�VHOHFWHG� 

���'R�WKH�VDPH�WKLQJ�IRU�RWKHU�JURXSV�RI�YHUWLFHV��,Q�WKLV�ILUVW�H[DPSOH��,�

ZLOO�DGG�DOO�WKH�UHPDLQLQJ�YHUWLFHV�WR�WKH��OR��JURXS�� 

 

$�FRXSOH�QRWHV�UHJDUGLQJ�WKH�RWKHU�EXWWRQV���'HOHWH��GRHV�MXVW�ZKDW�
\RX
G�WKLQN���LW�GHOHWHV�D�YHUWH[�JURXS��,I�\RX�GHOHWH�D�YHUWH[�JURXS��\RX�

DUH�127�JRLQJ�WR�GHOHWH�WKH�YHUWLFHV�LQ�\RXU�PRGHO��$OO�\RX
UH�GRLQJ�LV�

GHOHWLQJ�WKH�FRQWDLQHU�WKDW�KROGV�WKH�YHUWH[�JURXS�LQIRUPDWLRQ��7KH�

�5HPRYH��EXWWRQ�LV�D�VLPSOH�ZD\�WR�WDNH�YHUWLFHV�RXW�RI�D�JURXS� 

7KH��:HLJKW��EXWWRQ��DV�GLVFXVVHG�HDUOLHU�LQ�UHJDUG�WR�$UPDWXUHV��LV�NLQG�

RI�D�KROGRYHU�IURP�WKH�ROG�GD\V��:H
OO�GLVFXVV�ZHLJKWLQJ�D�ELW�PRUH�ODWHU��
EXW�IRU�QRZ�WDNH�LW�RQ�IDLWK�WKDW�LQ�PRVW�FDVHV��WKHUH�LV�OLWWOH�EHQHILW�WR�

PHVVLQJ�ZLWK�LW� 

1RZ�ZH�KDYH�D���ERQH�DUPDWXUH��DQG�D���YHUWH[�JURXS�PRGHO��/HW
V�MXVW�

SDUHQW�WKH�PRGHO�WR�WKH�DUPDWXUH�� 

 

:H
OO�JHWWLQJ�LQWR�FUHDWLQJ�SRVHV�ZLWK�WKH�ERQHV�VKRUWO\��EXW�IRU�QRZ��
WDNH�D�ORRN�DW�ZKDW�KDSSHQV�LI�ZH�URWDWH�WKH�KL�ERQH�� 
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$V�\RX�FDQ�VHH��DOO�WKH�YHUWLFHV�DVVLJQHG�WR��KL��PRYH��DQG�121(�RI�WKH�

YHUWLFHV�DVVLJQHG�WR��OR���7KLV�OHDGV�XV�WR�WKH�PDWWHU�RI�ZHLJKWLQJ��,Q�
PRVW�FDVHV��LI�\RX
UH�GHDOLQJ�ZLWK�RUJDQLF�PRGHOV��\RX�GRQ
W�UHDOO\�ZDQW�

WKLV�NLQG�RI�ULJLG�GHIRUPDWLRQ��,Q�RWKHU�ZRUGV�\RX�ZDQW�D�VPRRWK�

WUDQVLWLRQ�IURP�WKH�LQIOXHQFH�RI�RQH�ERQH�WR�DQRWKHU��ULJKW"�0RUH�OLNH�

WKLV�� 

 

7KH�VHFUHW�LV�WKDW��ZKHQ�\RX�FUHDWH�\RXU�YHUWH[�JURXSV��VLPSO\�DVVLJQ�

WKH�URZ�RI�YHUWLFHV�QHDU�WKH�MRLQW�WR�ERWK�9HUWH[�*URXSV��%OHQGHU�ZLOO�

LQWHOOLJHQWO\�VKDUH�WKH�GHIRUPDWLRQ�EHWZHHQ�WKH�ERQHV��<RX�FDQ�JHW�D�ORW�

PRUH�FRPSOH[�ZLWK�LW��E\�DGGLQJ�LQWHUPHGLDWH�ERQHV�DQG�JLYLQJ�WKHP�D�
ZHLJKW�RI�OHVV�WKDQ��������EXW�VR�IDU�,�KDYH�IRXQG�WKLV�WR�EH�PRUH�WURXEOH�

WKDQ�LW
V�ZRUWK�� 

,�VXSSRVH�LI�\RX�DUH�WU\LQJ�WR�UHDOLVWLFDOO\�ULJ�D�PRGHO�RI�DQ�DQDWRPLFDOO\�

FRUUHFW�KXPDQ��DQG�\RX�ZDQW�HYHU\WKLQJ�WR�PRYH�SHUIHFWO\�QDWXUDOO\��

\RX
OO�ZDQW�D�OLWWOH�PRUH�FRQWURO��,I�VR��\RX�FDQ�XVH�YHUWH[�ZHLJKW�

SDLQWLQJ��ZKHUH�\RX�DFWXDOO\�SDLQW�WKH�PRGHO�WR�VWUHQJWKHQ�RU�ZHDNHQ�
WKH�GHIRUPDWLRQ�HIIHFW�RI�DQ\�JLYHQ�ERQH��7KLV�WRRO�LV�VLPLODU�WR�WKDW�

IRXQG�LQ�0D\D��DQG�TXLWH�IUDQNO\��,�ILQG�0D\D
V�LPSOHPHQWDWLRQ�RI�YHUWH[�

ZHLJKW�SDLQWLQJ�LV�DOVR�PRUH�WURXEOH�WKDQ�LW
V�ZRUWK�LQ�WKH�YDVW�PDMRULW\�

RI�VLWXDWLRQV��7KH�0U��3�PRGHO��ZKLFK�DQLPDWHG�YHU\�ZHOO�LQ�3L[DU�VW\OH��

ZDV�ULJJHG�FRPSOHWHO\�XVLQJ�WKH�WHFKQLTXH�,�MXVW�GHVFULEHG� 

&UHDWLQJ�$FWLRQV�DQG�3RVHV�IRU�\RXU�0RGHO 

2QFH�\RXU�FKDUDFWHU�LV�ULJJHG��LW
V�WLPH�WR�DQLPDWH��ULJKW"�7KHUH�DUH�WZR�

YDOLG�DSSURDFKHV���OLQHDU�DQG�QRQ�OLQHDU��7KH�OLQHDU�DSSURDFK�LV�WR�VLPSO\�
VWDUW�NH\IUDPLQJ�WKH�VNHOHWRQ��DQG�NHHS�RQ�VHWWLQJ�NH\IUDPHV�DOO�WKH�ZD\�

WKURXJK�WR�WKH�HQG�RI�WKH�VFHQH��7KLV�LV�KRZ�\RX�XVHG�WR�KDYH�WR�GR�LW�

ZLWK�(9(5<%2'<
6�VRIWZDUH����'60D[��/LJKWZDYH��6RIW,PDJH��HWF��$QG�

LQ�IDFW��UHDOO\�RQO\�6RIW,PDJH�DQG�$QLPDWLRQ�0DVWHU�KDYH�GRQH�D�JRRG�
MRE�RI�FRPELQLQJ�SRZHUIXO�QRQ�OLQHDU�V\VWHPV�WKDW�DUH�DOVR�SUHWW\�HDV\�

WR�XQGHUVWDQG�DQG�XVH�� 

8QWLO�QRZ��WKDW�LV��DQG�\RX�FDQ�TXRWH�PH���%OHQGHU
V�1RQ�/LQHDU�
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$QLPDWLRQ��1/$��6\VWHP�LV�RQH�RI�WKH�EHVW�LQ�H[LVWHQFH��,W
V�
VLPSOH��HOHJDQW��LQWXLWLYH�DQG�VWDEOH�� 

:KDW�GRHV�1RQ�/LQHDU��1/$��PHDQ"�7KH�LGHD�LV�WKDW�\RX�ZDQW�WR�EH�

DEOH�WR�FUHDWH�GLIIHUHQW�NH\�SRVHV�RU�YHU\�VKRUW�NH\�DQLPDWLRQV�RI�\RXU�

FKDUDFWHU��DQG�WKHQ�OD\HU�WKH�DFWLRQV��RU�UHXVH�WKHP��E\�SODFLQJ�

DQLPDWLRQ�FOLSV�LQ�D�WLPHOLQH��DV�LI�\RX�ZHUH�HGLWLQJ�YLGHR�FOLSV��7KH�EHVW�

LPSOHPHQWDWLRQV�DOVR�DOORZ�\RX�WR�EOHQG�PRWLRQV��VR�WKDW�\RX�FRXOG��IRU�
H[DPSOH��FUHDWH�DQ�DFWLRQ�WKDW�LV�D�VLPSOH�ZDON�F\FOH�RI�WZR�VWHSV��7KHQ�

\RX�FUHDWH�DQ�DFWLRQ�ZKHUH�WKH�FKDUDFWHU�WXUQV�KLV�KHDG��,Q�\RXU�QRQ�

OLQHDU�DQLPDWLRQ��PL[HU���\RX�FDQ�OD\HU�WKH�FOLSV��VR�\RXU�FKDUDFWHU�ZDONV�

PXOWLSOH�VWHSV��\RX�ORRS�WKH�ZDON�F\FOH�FOLS��DQG�WXUQV�KLV�KHDG��6LQFH�
WKH�WZR�PRWLRQV�XVH�GLIIHUHQW�ERQHV��WKH\�GR�QRW�LQWHUIHUH�ZLWK�HDFK�

RWKHU���WKH�PRWLRQV�DUH�SHUIHFWO\�EOHQGHG�� 

,W�ZRXOG�EH�SXUH�IDQWDV\��,�VXSSRVH��WR�H[SHFW�WR�EH�DEOH�WR�VL]H�WKH�

FOLSV��DQG�DV�D�UHVXOW�KDYH�WKH�DFWLRQ�FOLSV�SOD\�D�OLWWOH�IDVWHU�RU�VORZHU��

ULJKW"�:HOO��LQ�IDFW��%OHQGHU�GRHV�DOO�WKLV��DQG�PRUH��DQG�LW
V�HDV\��KHUH
V�

D�VFUHHQVKRW�RI�0U��3
V�DQLPDWLRQ�WLPHOLQH�� 

 

$V�\RX�FDQ�VHH�IURP�WKH�VFUHHQVKRW��WKHUH�DUH�PXOWLSOH�LQVWDQFHV�RI�
PDQ\�DFWLRQV�LQ�WKLV�WLPHOLQH��DQG�\RX�FDQ�HYHQ�VHW�EOHQG�LQ�DQG�EOHQG�

RXW
V�IRU�HDFK�FOLS��VR�GLIIHUHQW�DFWLRQV�VPRRWKO\�WUDQVLWLRQ�IURP�RQH�WR�

DQRWKHU��1RZ�OHW
V�ORRN�DW�KRZ�LW
V�DOO�GRQH���� 

1RQ�/LQHDU�$QLPDWLRQ��1/$��,Q�%OHQGHU�
&UHDWLQJ�$FWLRQV 

7KH�EHVW�ZD\�WR�WHDFK�\RX�WKLV�LV�V�O�R�Z�O�\��VWHS�E\�VWHS��7KH�ILUVW�WKLQJ�
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\RX�QHHG�WR�NQRZ�LV�WKDW�$UPDWXUHV�KDYH�D�LQWHUHVWLQJ�FKDUDFWHULVWLF�
FDOOHG��SRVH�PRGH���0RVW�%OHQGHU�REMHFWV��E\�FRQWUDVW��KDYH���
PRGHV
��

REMHFW�PRGH�DQG�HGLW�PRGH��DQG�\RX�DFFHVV�HGLW�PRGH�E\�SUHVVLQJ�WKH�

7DE�NH\��,Q�WKH�FDVH�RI�DUPDWXUHV��HGLW�PRGH�LV�127�XVHG�IRU�FUHDWLQJ�

NH\IUDPHV�RU�SRVHV�RI�WKH�VNHOHWRQ��5DWKHU��\RX�XVH�HGLW�PRGH�WR�
FRQVWUXFW�\RXU�VNHOHWRQ�RU�DGMXVW�WKLQJV�OLNH�ERQH�OHQJWKV�RU�MRLQW�

SRVLWLRQV��7R�FUHDWH�DQLPDWDEOH�SRVHV�RI�\RXU�DUPDWXUH��VNHOHWRQ���\RX�

HQWHU�SRVH�PRGH�E\�SUHVVLQJ�&7/���7$%�NH\��:KHQ�\RX�GR�WKLV��WKH�

ERQHV�WXUQ�EOXH�WR�LQGLFDWH�WKH\�DUH�LQ�SRVH�PRGH�� 

������� 

1RZ��EHIRUH�ZH�VWDUW�JRLQJ�WRR�FUD]\�ZLWK�DQLPDWLRQ�NH\IUDPHV��OHW�PH�

SRLQW�RXW��D�QHDW�QHZ�IHDWXUH�WKDW�PD\�VDYH�\RX�VRPH�VWUHVV��,W
V�FDOOHG�

�DXWRNH\��DQG�LW�PLUURUV�D�IHDWXUH�FRPPRQ�LQ�VRPH�FRPSHWLQJ��'�DSSV��
:LWK�DXWRNH\�WXUQHG�RQ��\RX�GR�QRW�KDYH�WR�SUHVV�WKH�,�NH\�DQG�LQVHUW�

NH\IUDPHV�PDQXDOO\��,QVWHDG��%OHQGHU�DXWRPDWLFDOO\�VHWV�NH\V�ZKHQHYHU�

\RX�URWDWH��VFDOH��RU�WUDQVODWH�D�ERQH� 

$XWRNH\�FDQ�EH�VHW�VHSDUDWHO\�IRU�REMHFWV�RU�DUPDWXUHV��7R�GR�VR��RSHQ�

XS�WKH�LQIRUPDWLRQ�ZLQGRZ�DW�WKH�WRS�RI�WKH�%OHQGHU�VFUHHQ��)LQG�WKHVH�

WRJJOH�EXWWRQV������� 

� 

.H\$&�UHIHUV�WR�DXWRPDWLF�NH\IUDPLQJ�IRU�DFWLRQV��DQG�.H\2%�UHIHUV�WR�

DXWRPDWLF�NH\IUDPLQJ�IRU�REMHFWV��,Q�P\�FDVH��,
YH�EHHQ�XVLQJ�%OHQGHU�

IRU�DERXW���\HDUV��VR�,
P�XVHG�WR�PDQXDOO\�NH\IUDPLQJ�HYHU\WKLQJ��3OXV�,�
DOZD\V�IRXQG�WKH�DXWRPDWLF�NH\IUDPLQJ�LQ��'60D[�D�OLWWOH�DQQR\LQJ��

EHFDXVH�LW�DOZD\V�VHHPHG�OLNH�\RX
G�DFFLGHQWDOO\�NH\IUDPH�VRPHWKLQJ�

\RX�GLGQ
W�ZDQW�WR��DQG�ZLQG�XS�ZLWK�D�WDQJOH�PHVV�RI�FRPSHWLQJ�NH\V��

6R��,�OHDYH�.H\2%�WRJJOHG�RII� 

+RZHYHU��,�KDYH�IRXQG�WKDW�IRU�DFWLRQV��ZKHUH�\RX�DUH�DQLPDWLQJ�D�VLQJOH�

DUPDWXUH�LQ�LVRODWLRQ��DQG�JHQHUDOO\�GHDOLQJ�ZLWK�D�IDLUO\�VKRUW�DQLPDWLRQ�
F\FOH���LW�LV�PRUH�FRQYHQLHQW��DQG�IXQ��WR�OHW�%OHQGHU�DXWRPDWLFDOO\�LQVHUW�

NH\IUDPHV�ZKHQHYHU�,�URWDWH�D�ERQH��6R�,�OHDYH�.H\$&�WRJJOHG�RQ�� 

7KH�UDWLRQDOH�EHKLQG�DXWRNH\�LV�WKDW�\RX�ZLOO�EH�UHDOO\�EXPPHG�RXW�LI�\RX�

DGMXVW����GLIIHUHQW�ERQHV�VR�WKDW�RQ�IUDPH������\RXU�PRGHO�LV�VWULNLQJ�
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WKH�DEVROXWH�SHUIHFW�SRVH��WKHQ�ZKHQ�\RX�SOD\�LW�EDFN�WR�UHYLHZ�\RXU�
DQLPDWLRQ��DOO�\RXU�ZRUN�LV�ORVW�EHFDXVH�\RX�IRUJHW�WR�VHW�NH\V�IRU�HYHU\�

VLQJOH�ERQH��DQG�VR��RI�FRXUVH��%OHQGHU�VLPSO\�LQWHUSRODWHV�EHWZHHQ�WKH�

NH\V�WKDW�RFFXUUHG�EHIRUH�DQG�DIWHU�IUDPH������,I�WKLV�ZHUH�WR�KDSSHQ��

\RX�DUH��TXLWH�VLPSO\��VFUHZHG� 

1RZ��IRU�WKH�VDNH�RI�VLPSOLFLW\��OHWV�DVVXPH�\RX�GR�127�ZDQW�WR�FUHDWH�

DQ\�DFWLRQV�MXVW�\HW��<RXU�DQLPDWLRQ�LV�JRLQJ�WR�EH�UHDOO\�VLPSOH��VR�\RX
G�
MXVW�DV�VRRQ�FUHDWH�NH\V�LQ�OLQHDU�IDVKLRQ��$VVXPLQJ�\RX�GLG�WRJJOH�

.H\$&�21��\RX�FRXOG�QRZ�MXVW�PRYH�ERQHV��MXPS�DKHDG�D�IHZ�IUDPHV��

PRYH�VRPH�PRUH�ERQHV��HWF���DQG�ZKHQ�\RX�MXPS�RXW�RI�SRVH�PRGH��E\�

SUHVVLQJ�7$%�WZLFH���\RX�VLPSO\�SUHVV�$/7�$�NH\�WR�SOD\�WKH�DQLPDWLRQ�

DQG�HQMR\�\RXU�FUHDWLRQ� 

+2:(9(5��ZLWK�DQ\�RWKHU�W\SH�RI�DQLPDWLRQ��WKLV�ZRXOG�EH�WKH�HQG�RI�
WKH�VWRU\��EXW�LQ�DOO�UHDOLW\��WKHUH
V�D�OLWWOH�PRUH�WKDW�WRRN�SODFH�XQGHU�WKH�

KRRG��:LWKRXW�WHOOLQJ�\RX��%OHQGHU�ZHQW�DKHDG�DQG�FUHDWHG�DQ�$FWLRQ�

�QDPHG��FRQYHQLHQWO\�HQRXJK���$FWLRQ����<RX�FDQ�VHH�WKLV�E\�VSOLWWLQJ�

\RXU��'�YLHZ�LQWR�WZR�VFUHHQV��WKHQ�KROGLQJ�\RXU�PRXVH�RYHU�WKH�ULJKW�

KDQG�YLHZSRUW�DQG�SUHVVLQJ�6+,)7�)���WR�UHYHDO�WKH�$FWLRQV�:LQGRZ� 

� 

7KLV�VFUHHQVKRW�WHOOV�XV�D�ORW��)LUVW�RI�DOO��ZH�FDQ�VHH�WKDW�%OHQGHU�KDV�
DXWRPDWLFDOO\�FUHDWHG�DQ�$FWLRQ�REMHFW��DQG�LQVHUWHG�NH\IUDPHV�IRU�ERWK�

WKH��KL��DQG��OR��ERQHV��,W
V�SUREDEO\�SUHWW\�REYLRXV�WKDW�\RX�FDQ�VHOHFW�

DQ\�RI�WKH�OLWWOH�GRWV�WKDW�UHSUHVHQW�NH\IUDPHV��ZLWK�\RXU�50%��DQG�

PRYH�WKH�NH\V�DURXQG�XVLQJ�WKH�VWDQGDUG�*NH\�PHWKRG�� 

+RZHYHU��LI�\RX�DUH�DQ�REVHVVLYH�FRPSOXVLYH�FRQWURO�IUHDN�W\SH�OLNH�PH��

\RX�DOVR�LPPHGLDWHO\�ZRQGHU�KRZ�\RX�FDQ�HGLW�DQG�ILQH�WXQH�WKH�,32
V�
DVVRFLDWHG�ZLWK�WKLV�DQLPDWLRQ��1HYHU�IHDU��6SOLW�WKH�ULJKW�KDQG�ZLQGRZ�D�

FRXSOH�PRUH�WLPHV��E\�PLGGOH�PRXVH�FOLFNLQJ�WKH�FHQWHU�VSOLWWHU�EDU���

GXK���WKHQ�WXUQ�ERWK�RI�WKH�QHZ�ZLQGRZV�LQWR�,32�ZLQGRZV��6+,)7�)���� 
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1RZ��WUDGLWLRQDOO\��%OHQGHU�RQO\�DOORZV�\RX�WR�YLVXDOL]H���,32�DW�D�WLPH��,I�

,�ULJKW�PRXVH�FOLFN�WKH�QDPH��KL��RU��OR��RQ�WKH�OHIW�KDQG�VLGH�RI�WKH�

$FWLRQV�ZLQGRZ��%27+�,32�ZLQGRZV�FKDQJH�WR�VKRZ�WKH�,32�FXUYHV�IRU�
WKH�FXUUHQWO\�VHOHFWHG�REMHFW��7KH�VDPH�WKLQJ�KDSSHQV�LI�\RX�FOLFN�WKH�

SRSXS�,32�VHOHFWRU�WR�FKDQJH�ZKLFK�,32�\RX
UH�YLHZLQJ���%27+�,32�

ZLQGRZV�ZLOO�UHIOHFW�WKH�FKDQJH� 

)RUWXQDWHO\�WKH�%OHQGHU�SURJUDPPLQJ�FUHZ�KDG�WKH�SUHVHQFH�RI�PLQG�WR�

UHDOL]H�WKDW�HGLWLQJ�$FWLRQ�,32V�FDQ�EH�D�KDLU\�PHVV��DQG�HGLWLQJ�RQH�,32�

PD\�UHTXLUH�YLHZLQJ�DQRWKHU��UHODWHG�,32�IRU�D�GLIIHUHQW�ERQH�DW�WKH�
VDPH�WLPH��+HQFH��D�QHZ�IHDWXUH�FDOOHG��SLQQLQJ��WKH�,32�ZLQGRZ��6HH�

WKH�OLWWOH�VWLFNSLQ�LFRQ�LQ�WKH�,32�ZLQGRZ�KHDGHU"�,I�\RX�WRJJOH�LW�RQ��WKDW�

,32�ZLQGRZ�LV�SLQQHG��DQG�ZLOO�FRQWLQXH�WR�VKRZ�\RX�WKDW�REMHFW
V�,32�

HYHQ�LI�DQRWKHU�REMHFW�LV�VHOHFWHG��,Q�WKLV�ZD\�\RX�FDQ�HGLW�PXOWLSOH�,32
V�
DW�WKH�VDPH�WLPH��,Q�WKLV�LOOXVWUDWLRQ��ERWK�,32�ZLQGRZV�DUH�SLQQHG�VR�,�

DP�DEOH�WR�HGLW�WKH�,32V�IRU��KL��DQG��OR���9HU\�KDQG\��� 
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� 

6R�PXFK�IRU�\RX�FRQWURO�IUHDNV��IRU�WKH�PRPHQW�OHW
V�DVVXPH�\RX�GR�127�

QHHG�WR�WZHDN�WKH�,32
V��2QH�RWKHU�WKLQJ�\RX�GR�QHHG�WR�NHHS�LQ�PLQG�DW�

WKLV�SRLQW�LV�WKDW�LI�\RX�FUHDWH�D�QHZ�DFWLRQ��%OHQGHU�ZLOO�FUHDWH�LW�DV�D�

GXSOLFDWH�RI�WKH�FXUUHQW�DFWLRQ��WKH�VDPH�ZD\�%OHQGHU�GRHV�ZLWK�WH[WXUHV�
DQG�PDWHULDOV���6LPSO\�VHOHFW�DOO�WKH�NH\V�LQ�WKH�QHZ�DFWLRQ�ZLWK�WKH�

$NH\��DQG�KLW��[��RU��'HO��WR�GHOHWH�WKH�NH\V�DQG�VWDUW�ZLWK�D�FOHDQ�VODWH�� 

%OHQGHU�VHHPV�WR�EOXU�WKH�OLQH�D�ELW�EHWZHHQ�DQ�DFWLRQ��ZKLFK�LV�DQ�

LVRODWHG�ELW�RI�DQLPDWLRQ��DQG�WKH��OLYH��DQLPDWLRQ�LQ�\RXU�SURMHFW��,�VWLOO�

GRQ
W�KDYH�D�JRRG�JULS�RQ�WKLV��RU�LWV�EHQHILWV���,Q�IDFW��\RX�SUREDEO\�DUH�

ZRQGHULQJ�ZKDW�WKH�KHFN�,
P�WDONLQJ�DERXW���,I�\RX�GLYH�LQ�DQG�FUHDWH�
PXOWLSOH�DFWLRQV��\RX�ZLOO�EHJLQ�WR�XQGHUVWDQG��<RX�FDQ��MXPS�RXW�RI�SRVH�

PRGH�DQG�MXPS�RXW�RI�HGLW�PRGH��\RX�ZLOO�VHH�WKDW�WKH�FKDQJHV�WR�WKH�

ERQHV�DUH�UHWDLQHG��ZKHQ�ZKDW�\RX�UHDOO\�ZDQWHG�ZDV�IRU�WKH�DUPDWXUH�

WR�UHWXUQ�WR�LWV�QHXWUDO��UHVW��SRVLWLRQ��7R�DYRLG�DQ\�IUXVWUDWLRQ�UHODWHG�WR�
WKLV�SKHQRPHQRQ��LW
V�D�UHDOO\�JRRG�LGHD�WR�FUHDWH�D�QHXWUDO�DFWLRQ�WKDW�

\RX�XVH�DV�WKH�VWDUWLQJ�SRLQW�IRU�DQ\�RWKHU�DFWLRQV�\RX�FUHDWH��7KH�ZD\�

WR�GR�WKLV�LV�WR�� 

���MXPS�LQWR�SRVH�PRGH�

���VHOHFW�DOO�WKH�ERQHV�ZLWK�WKH�$NH\�

���SUHVV�WKH�,NH\�
���,QVHUW�D�NH\�IRU�$YDLO���WKLV�NH\V�HYHU\WKLQJ�IRU�HYHU\�ERQH�

���SUHVV�$NH\�LQ�WKH�$FWLRQ�ZLQGRZ�WR�VHOHFW�DOO�NH\V�

���SUHVV�WKH�'NH\�WR�GXSOLFDWH�DOO�WKH�NH\V�

���SUHVV�WKH�*NH\�WR�JUDE�WKH�GXSOLFDWH�NH\V�DQG�PRYH�WKHP�DKHDG����

RU����IUDPHV�� 

&UHDWLQJ�WKLV�QHXWUDO�SRVH�SURYLGHV�\RX�ZLWK�D�URFN�VROLG�ZD\�WR�UHWXUQ�WR�
\RXU�PRGHO
V�RULJLQDO�UHVW�SRVLWLRQ� 
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$OO�RI�ZKLFK�EULQJV�XV�WR�DQ�LQWHUHVWLQJ�SRLQW�\RX�ZLOO�ZDQW�WR�WDNH�

DGYDQWDJH�RI���$FWLRQV�GR�127�KDYH�WR�FRQWDLQ�DQ\�DFWLRQ��<RX�FDQ��IRU�

H[DPSOH��RQ�IUDPH����PRYH�\RXU�DUPDWXUH�LQWR�D�VSHFLILF�SRVH��WKHQ�
VLPSO\�VHOHFW�DOO�WKH�NH\V�DQG�GXSOLFDWH�WKHP�DQG�PRYH�WKHP�WR�D�IHZ�

IUDPHV�ODWHU�WR�FUHDWH�D�VWDWLF�SRVH��:K\�ZRXOG�\RX�ZDQW�WR�GR�WKLV"�

$FWXDOO\�\RX�ZLOO�ZDQW�WR�GR�LW�TXLWH�RIWHQ��EHFDXVH�E\�GRLQJ�VR��\RX�DUH�

HVVHQWLDO�FUHDWLQJ�PRUSK�WDUJHWV�IRU�\RXU�HQWLUH�VNHOHWRQ��<RX�FDQ�WKHQ�
XVH�WKH�QRQ�OLQHDU�DQLPDWLRQ��1/$��HGLWRU�WR�EOHQG�WKHVH�VWDWLF�SRVHV�LQWR�

D�PRUH�FRPSOH[�DQLPDWLRQ��7KHUH�DUH�WZR�JRWFKDV�WR�EH�DZDUH�RI�� 

���'RQ
W�NH\�DOO�\RXU�ERQHV�OLNH�\RX�GLG�LQ�\RXU�QHXWUDO�SRVH�DERYH��,I�

\RX�GR��WKHQ�ZKHQ�\RX�XVH�\RXU�VWDWLF�SRVH��DOO�WKH�ERQHV�ZLOO�WU\�WR�

PRYH�WR�WKHLU�VWDWLF�SRVLWLRQV��7KLV�LV�127�ZKDW�\RX�ZDQW��<RX�ZDQW�21/<�

WKH�ERQHV�WKDW�DUH�LQ�D�',))(5(17�SRVLWLRQ�IURP�WKH�QHXWUDO�SRVH�WR�KDYH�
NH\V���HJ��LI�WKH�SRVH�LV�DQ�H[WHQGHG�KDQG��DQG�WKH�UHVW�RI�WKH�PRGHO�LV�LQ�

D�FRQWRUWHG�SRVLWLRQ�EHFDXVH�RI�RWKHU�DFWLRQV��\RX�ZRXOGQ
W�ZDQW�WKH�

H[WHQGHG�KDQG�SRVH�WR�IRUFH�DOO�WKH�RWKHU�ERQHV�EDFN�WR�WKHLU�QHXWUDO�

SRVLWLRQV��ULJKW"�<RX�21/<�ZDQW�WKH�KDQG�WR�EH�DIIHFWHG�E\�WKH�SRVH�� 

���,W
V�QRW�VXIILFLHQW�WR�FUHDWH�NH\V�RQ�WKH�DFWLRQ
V�ILUVW�IUDPH�RQO\��<RX�

PXVW�FUHDWH�GXSOLFDWH�NH\V�D�IHZ�IUDPHV�ODWHU��:K\"�%HFDXVH�LI�\RX�

GRQ
W��\RX�ZLOO�JR�WR�XVH�WKH�SRVH�LQ�WKH�1/$�HGLWRU��DQG��EHLQJ�RQO\���
IUDPH�ZLGH���WKH�DQLPDWLRQ�FOLS�LQ�WKH�WLPHOLQH�LV�LQILQLWHO\�VPDOO�DQG�WKLV�

PDNHV�HGLWLQJ�LW
V�UHODWLRQVKLS�WR�WKH�JUHDWHU�DQLPDWLRQ�UHDOO\��UHDOO\�

GLIILFXOW� 

7KHVH�WZR�SRLQWV�DUH�SUREDEO\�SUHWW\�KDUG�WR�YLVXDOL]H���GRQ
W�IHHO�EDG��

$IWHU�ZH�FRYHU�1/$�LQ�WKH�QH[W�VHFWLRQ��LW
OO�DOO�VWDUW�WR�PDNH�D�OLWWOH�PRUH�

VHQVH� 

7,3���7KDQNV�WR�&DUO�IRU�WKLV�RQH���LI�\RX�ZDQW�WR�SHUPDQHQWO\�GHOHWH�
DFWLRQV�WKDW�DUHQ
W�EHLQJ�XVHG�IURP�D�%OHQGHU�ILOH���SUHVV�VKLIW���I��LQ�DQ\�

ZLQGRZ��GDWD�EURZVHU���JR�WR�WKH�DFWLRQV���\RX�ZLOO�SUREDEO\�KDYH�WR�JR�

XS�RQH�OHYHO��WKHQ�\RX�FDQ�MXVW�FOLFN�DFWLRQV�DQG�WKHUH�WKH\�DUH����

�

$FWLRQV�DOZD\V�KDYH�D�IDNH�XVHU��)��WKLV�LV�EHFDXVH�RWKHUZLVH�\RX�ZRXOG�
XVH�DOO�WKH�DFWLRQV�\RX�ZHUHQ
W�XVLQJ��QDPLQJ�LQ�DQ�DFWXDWRU�IRU�H[DPSOH��

�

8VH�\RXU�ULJKW�PRXVH�EXWWRQ�WR�VHOHFW�DOO�WKH�DFWLRQV�\RX�ZLVK�WR�GHOHWH��

WKHQ�SUHVV�)��QRZ�\RX�VHH�WKDW�DOO�WKH�)
V�ZLWK�WKH�DFWLRQV�\RX�VHOHFWHG�
DUH�JRQH��WKH�IDNH�XVHU�LV�JRQH�����WKH�QXPEHU�DIWHU�WKH�DFWLRQV�VKRXOG�

QRZ�EH����LQGLFDWLQJ�QR�XVHUV�IRU�WKDW�DFWLRQ��6DYH����TXLW�EOHQGHU�DQG�

UHVWDUW�WKH�ILOH��QRZ�WKH\�VKRXOG�EH�JRQH�����

1/$ 

<RX
YH�DOUHDG\�VHHQ�D�VFUHHQ�VKRW�RI�WKH�1/$�HGLWRU��<RX�JHW�WR�LW�E\�

SUHVVLQJ�&7/�6+,)7�)���NH\��,�JHQHUDOO\�RSHQ�LW�DW�WKH�ERWWRP�RI�WKH�

VFUHHQ��VR�WKH�OD\RXW�LV�VRPHWKLQJ�OLNH�WKLV�� 
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7KH�VLPSOH�VFHQH�KHUH�KDV�WKUHH�DFWLRQV���OHIW����ULJKW���DQG��QXOO���DQG�

DOO�RI�WKHVH�DUH�DFWXDOO\�VWDWLF�SRVHV�DV�,�GHVFULEHG�HDUOLHU�� 

0\�JRDO�LV�WR�KDYH�WKH�REMHFW�EHQG�OHIW��WKHQ�ULJKW��WKHQ�VWUDLJKWHQ�XS��

DQG�\RX�ZLOO�VHH�WKDW�DOWKRXJK�WKHVH�DUH�VWDWLF�SRVHV��WKH�1/$�ZLOO�
VPRRWKO\�DQLPDWH�EHWZHHQ�WKHP� 

)LUVW��1RWH�WKDW�WKHUH�DUH�NH\IUDPH��GRWV��LQ�WKH�1/$�ZLQGRZ��7KHVH�
UHSUHVHQW�WKH�NH\V�IRU�ZKDWHYHU�DFWLRQ�LV�FXUUHQWO\�DFWLYH��7KLV�LV�D�

IHDWXUH�RI�GXELRXV�YDOXH��RQFH�\RX�VHH�KRZ�WKH�1/$�HGLWRU�ZRUNV��5HDOO\�

ZH�ZDQW�WR�JHW�ULG�RI�WKHVH�NH\V��EXW�LI�\RX�VHOHFW�DQG�GHOWH�WKHP��\RX�

DUH�DFWXDOO\�GHOHWLQJ�DOO�WKH�NH\V�IRU�WKDW�DFWLRQ��WKH�WKLQJ�WR�GR�LV�SODFH�
\RXU�PRXVH�RYHU�WKHVH�NH\V�LQ�WKH�1/$�ZLQGRZ�DQG�SUHVV�WKH�&NH\��

&RQILUP�WKDW�\RX�ZDQW�WR�FRQYHUW�WKHVH�NH\V�WR�DQ�1/$�VWULS�� 

 

1RZ�\RX�KDYH�D�VWULS�WKDW��SRLQWV��WR�WKH�FRUUHVSRQGLQJ�DFWLRQ��EXW�LI�\RX�
GHOHWH�WKH�VWULS�\RX�DUH�QRW�GDPDJLQJ�WKH�DFWLRQ�LW�SRLQWV�WR�� 
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,Q�WKLV�FDVH��WKH�DFWLYH�DFWLRQ�KDSSHQHG�WR�EH��QXOO��DQG�,�KDSSHQG�WR�

ZDQW�WR�VWDUW�ZLWK�WKLV�SRVH��VR�,�ZLOO�OHDYH�LW�DORQH��1RWLFH�KRZHYHU�WKDQ�
ZKHQ�\RX�PDGH�WKLV�FRQYHUVLRQ��WKH�$FWLRQ�ZLQGRZ�FKDQJHG�WR�UHIOHFW�

WKH�IDFW�WKDW�WKHUH�LV�QR�DFWLRQ�FXUUHQWO\�DFWLYH� 

0RYLQJ�ULJKW�DORQJ��LQ�RUGHU�WR�LQVHUW�DQ�DFWLRQ�WR�WKH�WLPHOLQH��SODFH�

\RXU�PRXVH�RYHU�WKH�QDPH�RI�WKH�DUPDWXUH�\RX
UH�LQWHUHVWHG�LQ��WKHUH
V�

REYRXVO\�RQO\�RQH�LQ�WKLV�FDVH���DQG�SUHVV�6+,)7�$NH\��DQG�FKRRVH�

ZKLFK�DFWLRQ�\RX�ZDQW�WR�LQVHUW��:H�ZDQW�WR�DGG��OHIW��� 

 

1RZ�WKH�QHZ�DFWLRQ�LV�PL[HG�LQWR�WKH�WLPHOLQH��,�XVHG�WKH�*NH\�WR�PRYH�

WKLV�QHZ�FOLS�WR�WKH�ULJKW�VR�LW�VWDUWV�DURXQG�IUDPH������ 

� 

,I�\RX�SOD\�WKH�WLPHOLQH�QRZ��$/7�$NH\���\RX�ZLOO�VHH�WKDW�WKH�DUPDWXUH�

FKDQJHV�LQVWDQWO\�IURP�WKH��QXOO��SRVH�WR�WKH��OHIW��SRVH��7KDW
V�EDG��
EHFDXVH�ZH�ZDQW�WR�VPRRWKO\�WUDQVLWLRQ�LQWR�WKLV�SRVH��,Q�RUGHU�WR�GR�

WKLV��VHOHFW�WKH��OHIW��FOLS��DQG�SUHVV�WKH�1NH\��WKLV�LV�ZKDW�\RX
OO�VHH�� 
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:KDW�ZH�ZDQW�WR�GR�LV�FKDQJH�WKH�%OHQGLQ�WR����7KLV�PHDQV�WKLV�DFWLRQ�

ZLOO�EOHQG�LQWR�WKH�DQLPDWLRQ�RYHU���IUDPHV��$V�\RX�ZLOO�VHH��WKLV�KDV�WKH�

GHVLUHG�HIIHFW��1H[W��,�DGGHG�WKH��ULJKW��DFWLRQ�DQG�EOHQGHG�LW�LQ�DV�ZHOO�

DV�EOHQGLQJ�LW�RXW��VR�WKDW�DIWHU�LW�SOD\HG��WKH�PRGHO�UHWXUQHG�WR�LWV�

QHXWUDO�SRVWLRQ�� 

 

1RWH�KHUH�WKH�',6$'9$17$*(�WR�XVLQJ�VWDWLF�SRVHV��<RX�ZLOO�DOVR�VHH�

IURP�WKH�VFUHHQVKRW�WKDW�,�ZDQWHG�WKH��ULJKW�DFWLRQ�WR�JR�PRUH�VORZO\��,�

VLPSO\�VHOHFWHG�LW�DQG�VFDOHG�WKH�DFWLRQ�VWULS��6NH\���7KLV�HIIHFWLYHO\�

�VSUHDGV��WKH�DQLPDWLRQ�RYHU�D�ODUJHU�QXPEHU�RI�IUDPHV��7KHQ��E\�

PDNLQJ�WKH�%OHQGLQ�PXFK�ORQJHU��WKH�DFWLRQ�WUDQVLWLRQHG�LQ�PXFK�PRUH�
VORZO\��,�DOVR�JDYH�DFWLRQ����D�EOHQGRXW��VR�WKDW�ZKHQ�LW
V�VWULS�HQGHG�LW�

GLG�QRW�VXGGHQO\�MXPS�WR�WKH�SRVH�LQ�WKH�WKLUG�DFWLRQ��3OD\�ZLWK�WKLV�D�ELW�

DQG�LW�ZLOO�DOO�PDNH�VHQVH� 

%\�WKH�ZD\��WKH��5HSHDW��RSWLRQ�DOORZV�\RX�WR�PDNH�WKH�DFWLRQ��ORRS��D�

FHUWDLQ�QXPEHU�RI�WLPHV��8VH�SDWK�DOORZV�\RX�WR�OLQN�D�PRWLRQ�WR�D�SDWK�

�VXFK�DV�D�ZDON�F\FOH����6WULGH��LV�WKH�GLVWDQFH��LQ�%OHQGHU�XQLWV��WKDW�WKH�
FKDUDFWHU�PRYHV�LQ�D�VLQJOH�F\FOH�RI�WKH�DFWLRQ��DQG�LV�RQO\�XVHIXO�LI��86(�

3$7+��LV�VSHFLILHG�� 

�+ROG��FDQ�EH�TXLWH�XVHIXO��,I�HQDEOHG��WKH�DFWLRQ�ZLOO�IUHH]H�LQ�LW
V�ILQDO�

SRVLWLRQ�HYHQ�DIWHU�WKH�FOLS�KDV�VWRSSHG�SOD\LQJ��LQVWHDG�RI�UHWXUQLQJ�WKH�

DUPDWXUH�WR�LW
V��UHVW��SRVLWLRQ��7KLV�RSWLRQ�SUHWW\�PXFK�PDNH�%OHQGRXW
V�

XQQHFFHVVDU\��EXW�\RX
OO�ZDQW�WR�KDYH�D�QHXWUDO�SRVH�DV�GLVFXVVHG�DERYH�
LI�\RX�ZLOO�QHHG�WR�JHW�WKH�PRGHO�EDFN�WR�LW
V�QHXWUDO�SRVLWLRQ�VRPHWLPH�
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ODWH�ULQ�WKH�WLPHOLQH� 

)LQDOO\��WKH��$GG��EXWWRQ�FDXVHV�NH\V�IRU�DQ�DFWLRQ�WR�EH�DGGHG�WR�DOO�
RWKHU�FRQFXUUHQW�DFWLRQ�FOLSV��7KLV�LV�JHQHUDOO\�GHVLUDEOH��HVSHFLDOO\�LI�\RX�

DUH�PL[LQJ�DFWLRQV�ZKLFK�DIIHFW�FRPPRQ�DUPDWXUHV��)RU�H[DPSOH��DQ�

DFWLRQ�RI�DQ�RSHQLQJ�KDQG�DGGHG�WR�DQ�DFWLRQ�RI�D�VZLQJLQJ�DUP�WR�PDNH�

D�FRPSOHWH�EDVHEDOO�SLWFK�DQLPDWLRQ��<RX�ZDQW�%OHQGHU�WR�LQWHOOLJHQWO\�

EOHQG�WKH�PRWLRQV�RI�WKH�ZULVW�IURP�WKH�WZR�DFWLRQV��DV�RSSRVHG�WR�
KDYLQJ�RQH�VHTXHQWLDOO\�UHSODFH�WKH�RWKHU��0DNH�VHQVH" 

:HOO��WKDW
V�LW�IRU�QRZ��,I�\RX�VHH�0U��3
V�ILQDO�DQLPDWLRQ��IHHO�IUHH�WR�

GRZQORDG�LW� 

$OVR��IHHO�IUHH�WR�OHW�PH�NQRZ�KRZ�\RX�OLNHG�WKLV�WXWRULDO� 
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